FEATURES 


EQUITY TRADING TECHNIQUES 

Trading Japan from Chicago (strategies, tips for trading this 
market) January, p. 34 

Success is relative (trading system for individual equity 
futures) February, p. 36 

Bonds light the way for equities (compass to navigate stock 
market) March, p. 34 

Oid statistical methods for new tricks in analysis (trade with 
more confidence) April, p. 30 

Market timing: A better way to invest (the old standby should 
be passed by) May, p. 34 

The producers (commodity prices and stocks) June, p. 34 

A consuming passion (companies that consume commodities) 
July, p. 34 

Due process for commodities (middlemen in the commodity 
process) August, p. 28 

Two can be better than one (single stock futures trading) 
September, p. 36 

The alpha bet (analyzing alpha and beta) October, p. 36 

Both a borrower and a lender be (downward moves in individ- 
ual equities) November, p. 36 

Death, taxes & single stock futures (security futures nuances) 
December, p. 34 

Fundamental vs. technical analysis (personality, implications, 
affects on markets) January, p. 58 

Direct access vs. online trading (comparing cost, use, neces- 
sity, functionality) February, p. 60 

Independent vs. managed trading (self-directed trading and 
managed accounts) March, p. 68 

Balancing the brokerages (services, fees, features, necessi- 
ties) April, p. 60 

Take a swing at positions (swing, position, long-term, day- 
trading) May, p. 64 

A defining moment (commonly confused and misused phras- 
es) June, p. 60 

Paying the price: Where money goes for each trade (where 
fees and charges go) July, p. 62 

How grains grow: A fundamental primer (trading grains and 
soybeans) August, p. 56 

Getting schooled in a good way (educational courses out 
there) September, p. 66 

Putting energy into the market (exploring market fundamen- 
tals, energies) October, p. 66 

Trading with a net(work) (how to hook up with other traders) 
November, p. 62 

Currency party opens to the public (liquid, volatile market 
made accessible) December, p. 60 


FUTURES INTERVIEW 

Max Ansbacher: A contrarian all his own (trading style, analy- 
sis and rules) September, p. 52 

CBOT’s Neubauer ready to move on (exchanges growth 
issues) November, p. 56 


MANAGED MONEY 

Behind the veil of secrecy (hedge funds, suspicious?) 
January, p. 62 

Open but not quite equal markets (non-U.S. contracts getting 
more play) February, p. 64 

Top traders of 2001 (factors affecting returns) March, p. 72 

What are asset allocators looking for? (leverage, premise, 
operations) April, p. 64 

European trading advisors are growing up (CTAs and CPOs 
enjoying growth) May, p. 68 

Day trading — Not just for the tech-savvy and locals anymore 
(professional money managers and electronic trading) 
June, p. 66 

Sticking to the program (tweaking a trading strategy) 
July, p. 70 


PNT INDEX 


Hedge funds bubbling over? (popularity of hedge funds) 
August, p. 60 

Looking for gold (managed accounts over high net worth) 
September, p. 70 

Hot new CTA’s: Excelling in good — and bad — times (bad 
economy, profits) October, p. 70 

Traders call for one regulatory voice (hoping for relief) 
November, p. 68 

Guaranteed profits: Pipe dream or reality? (guaranteed funds) 
December, p. 64 


MARKETS 

U.S. economy can only get better — but how much and how 
soon (terrorist attacks and public sentiment) January, p. 22 

Warm weather, cool economy, cool energy prices (lower pro- 
duction, higher prices?) February, p. 26 

Elusive recovery keeps stock indexes on hold (factors pushing 
and pulling at markets) March, p. 26 

U.S. dollar: The winner and still world champion (annual cur- 
rency review) Aprii, p. 24 

Is the real metals rally at hand? (level in gold raises suspi- 
cions) May, p. 26 

A bottom that will live in infancy? (market factors and funda- 
mentals) June, p. 26 

U.S. mid-year economic outlook: Stumbling, bumbling along 
(optimists and pessimists opinions) July, p. 26 

When will the next shoe drop? (more to come before the bot- 
tom) August, p. 22 

From pillar of strength to weakest link? (lower dollar strength 
may spark market) September, p. 28 

War or peace: The saga of oil (war, weather and oil prices) 
October, p. 26 

A new era for grain, soybean prices? (demand will carry mar- 
kets) November, p. 28 

What looks ‘hot’ in 2003 (predicted biggest moves in 2003) 
December, p. 28 


TECHNOLOGY & TRADING 

Debunking the drawdown myth (traders are doing it wrong) 
January, p. 50 

The seasons of trading (valid relationships boost perfor- 
mance) February, p. 50 

PolyDimensional charts and MetaTrend analysis (create, read 
and trade off) March, p. 60 

Seeking a commitment (reading and tracking traders reports) 
April, p. 56 

What makes a system a winner (consistent and extended suc- 
cess) May, p. 56 

Reporting our way to profits (creation and testing of system) 
June, p. 52 

Building a better MACD indicator (high degree crossing sig- 
nals) July, p. 52 

Using fractal geometry in a financial crisis (the right side of 
the market) August, p. 48 

Market fishing in four dimensions (four-dimensional market) 
September, p. 58 

New options in increasing your equity (deep into options pric- 
ing models) October, p. 54 

Realistic measures: Mechanical options trading (profit and 
protection benefits of options) December, p. 52 


TRADE TRENDS 

Enron’s end game (cleaning up the mess) January, p. 66 

Euro bond market taking shape (MTS driving force in pan- 
European bond markets) February, p. 70 

Tops and bottoms 2001 (best and worst of 2001) 
February, p. 74 

Did Enron write its own rules? (molded CFTC and SEC rules) 
March, p. 78 

Europe assimilates while America regroups (annual traders’ 
view) April, p. 68 

Navigating the perils of trading overseas (expanding opportu- 
nities, ensuring market safety) May, p. 74 


Single stock futures: The issues outstanding (launch delay) 
June, p. 70 

Crossing the matrix (traditional and familiar exchange trade) 
July, p. 66 

Narrow-based and sector indexes step up to the plate (nar- 
row-based and sector indexes) August, p. 66 

One year later: Industry, redefined (changes since Sept. 11) 
September, p. 73 

The allure of trading Europe (commissions, contracts, tech- 
nology) October, p. 76 

Trading European growth (currencies and interest rates) 
November, p. 74 

Futures top 50 brokers (top 50 brokers of 2002) 
December, p. 68 

The race is on! (interesting EU spread trading) 
December, p. 77 


TRADING TECHNIQUES 

Get ahead trading the TED (10-year note over eurodollar 
spread) January, p. 46 

Intraday strategies for multiple time frames (multiple time 
frame charts) January, p. 42 

Taking it to the street (tongue-in-cheek oats/notes spread) 
January, p. 38 

One continent, one market (pan-European stock indexes) 
February, p. 48 

Trading options with finesse (fill orders to your advantage) 
February, p. 42 

Trading with Fibonacci retracements (faster and more prof- 
itable) February, p. 40 

Doing your homework on individual equity futures (pricing, 
effective use and margin) March, p. 50 

Planning for trading success (methods, time frames, 
Fibonacci) March, p. 42 

The elegance of open interest (uses and rules) March, p. 56 

The four pillars of profitable trading (self knowledge, market 
knowledge, solid trading system, asset management) 
March, p. 38 

Why futures when there are options? (futures vs. equity 
options as portfolio) March, p. 54 

A reliable framework for trading currencies (market senti- 
ment, technical analysis, discipline) April, p. 34 

Calendar spreads for futures traders (futures and options, 
deltas) April, p. 38 

Streaking prices can be revealing (insight into market entry, 
exit and prediction) April, p. 42 

The money's got to go somewhere (interest rates, productivi- 
ty, employment, debt) April, p. 46 

A vintage year for the spreads of spring (promising spring 
spreads) May, p. 52 

How impressive are those historical results? (comparing your 
results to random ones) May, p. 40 

Trading with the market's money (enter a position with mini- 
mal cash) May, p. 48 

Two sides of different coins (fundamental differences and sin- 
gle stock futures) May, p. 42 

Making powerful reversal signals out of ‘nothing’ (non-pattern 
profits) June, p. 42 

Managing your futures risk with options (risk exposure and 
profit potential) June, p. 38 

Taming the trading beast within you (keeping control) 
June, p. 48 

Timing your S&P trades with the Vix (CBOE Vix market senti- 
ment indicator) June, p. 46 

Finding options values in the eye of events (accurately value 
options for events) July, p. 48 

Listening to the markets, note by note (where it is, where it ‘s 
going) July, p. 46 

Taming wild markets with long straddles (trading volatile 
times) July, p. 42 

Trading with gaps (five rules) July, p. 38 

Determining expected results of an option trade (winning in 
options trading) August, p. 44 
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The elegance of open interest (uses and rules) March, p. 56 
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The money trilogy: Gold, interest rates and the dollar (easily 
integrated to your trading system) August, p. 48 

Trading lessons learned the hard way (12 lessons) 
August, p. 40 

Visualizing price direction in forex (moving averages and point- 
and-figure charting) August, p. 32 

Will productivity build you a fortune? (productivity) 
August, p. 36 

Getting a kick out of candlesticks (kicker candlestick pattern) 
September, p. 40 

Multiplex your way to trading decisions (three-tiered approach 
for markets) September, p. 44 

Finding breaking trends with a skewness filter (moving skew- 
ness indicator) October, p. 48 

Is the ‘flow’ turning back to commodities? (stronger commodi- 
ty prices) October, p. 40 

Something to squawk about (direct connection to sounds of the 
pits) October, p. 44 

Bear market shift: New ranges for old indicators (applying old 
values today) November, p. 48 

Can Elliott waves predict market moves? (creative method) 
November, p. 42 

Trading the synthetic way (alternative to a straight call or put) 
November, p. 52 

Calculating optimum position size for option trades (mathe- 
matical answer) December, p. 42 

Combining cycles and pivot points to predict market moves 
(cycle-based trades} December, p. 38 

Refining the Elliott Wave Principle with wave analysis (nothing 
typical) December, p. 48 


DEPARTMENTS 


TRENDLINES 

January, p. 12 — Bond market leak spurs investigation ¢ 
Chicago equity futures venture gets label * New fees for 
CBOT traders © Error highlights electronic risk © Futures 
clearinghouse embraces OTC 

February, p. 12 — BrokerTec out of the gates © HSBC settles 
Republic suit ¢ Chartview: Exchange releases sentiment tool 
© Third suit in P-Tech mess © NFA regs curb some equity 
futures advertising © Euro clearing scene in focus @ 
CBOEdirect to drive OneChicago 

March, p. 12 — Rogue trader hits Irish bank © Enron units 
sold off © Software firm to shake-up? © X-Funds get out of 
the gates © New futures tax in Bush budget © Refco fined ¢ 
London execs fight back ¢ Clearing monopoly afoot? ¢ CME 
joins tace 

April, p. 12 — Double tax whammy? ¢ Quotes become 
exchange’s business © Top 10 trading systems © 60/40 tax 
status up to exchanges ¢ CFTC expands forex cleanup 

May, p. 12 — Feinstein amendment hits snag, consequences 
unclear © Patent agreement renews fight ¢ Lawsuit dis- 
missed © CME election could alter direction ¢ Chartview: 
Dual market for seats? 

June, p. 14 — New committee structure for Merc © Merger 
bolsters retail prospects for electricity © Gold bandwagon 
getting full? ¢ Farm bill draws ire © U.K.’s spread betting 
draws specs © S&P sector indexes planned ¢ Lumber taxes 
rattle market 

July, p. 12 — Instinet buys out Island ¢ Merc IPO out of the 
blocks ® MTA rebuilding post-9/11 © Nasdaq pondering 
European invasion? © Single stock futures creep closer ¢ 
Exchanges open arms © Double the contracts, double the 
scramble 

August, p. 12 — Equity futures ready to pop?, CBOT, Eurex 
bury hatchet, Taking interest in the market, Pan-European 
trading regs on the horizon, More legitimacy for e-forex 

September, p. 16 — Exchanges, FCMs faceoff over clearing ¢ 
Beans in the teens? © SEC gets a boost in budget © CFTC’s 
overseas reach © Timetable set for SSF ¢ Merger efforts, 
Feinstein redux 

October, p. 12 — Exchanges wave white flag on Wagner patent 


© Top 10 Trading Systems © Single stock futures training last 
step ¢ Commodity pool, forex highlight latest cases ¢ CME 
extends margin allowances for FCMs © No U.K. shorting 
restrictions likely 

November, p. 12 — SSF launch dates on the books * New 
leader on the block © In with a bang, out with a whimper ¢ 
Brokertec credits CBOT positions © Ghosts of Ferruzzi haunt 
CBOT 

December, p. 12 — OneChicago, NOLX open new era in trading 
© Fed beats the street ¢ CFTC stands down @ Vitale out at 
CBOT ¢ ISE expands structure 


BOOK REVIEW 

Toward Rational Exuberance: The evolution of the modern 
stock market by Mark Smith, January, p. 70 

Bollinger on Bollinger Bands by John Bollinger, March, p. 83 

Direct Access Futures: A Complete Guide to Trading 
Flectronically, and The Promiscuous Investor by Patrick 
Young, May, p. 80 

Playing for Keeps in Stocks and Futures by Tom Bierovic and 
Four Steps to Trading Success: Using Everyday Indicators to 
Achieve Extraordinary Profits, June, p. 74 

Trading with the Enemy: Seduction and Betrayal on Jim 
Cramer's Wall Street by Nicholas W. Maier, and Dot.bomb: 
My days and nights at an Internet Goliath by David J. Kuo, 
July, p. 69 

Sniper Trading: Essential Money-Making Secrets for Trading 
Stocks, Options and Futures by George Angell, August, p. 70 

Conquer the crash: You can survive and prosper in a deflation- 
ary depression by Robert Prechter Jr., September, p. 78 

Profitable Candlestick Trading: Pinpointing Market 
Opportunities to Maximize Profits by Stephen Bigalow, 
November, p. 78 

The Introduction to the Magee System of Technical Analysis by 
John Magee and W.H.C. Bassetti, November, p. 78 

Come into My Trading Room: A Complete Guide to Trading, by 
Alexander Elder, December, p. 78 

Day-trade Your Way to Financial Freedom by Sammy Chua, 
December, p. 78 


EDITOR'S NOTE 

Enron’s greedy outrage, January, p. 8 
Pearls of wisdom, February, p. 8 
Enron's axis of evil, March, p. 8 

It's over? Yippee!, April, p. 8 

Onion in the rough, May, p. 8 

It's all perspective, June, p. 8 

Bravo, Mr. Paulson, July, p. 8 

Hits keep on coming..., August, p. 8 
Moving on, September, p. 8 

Trust Yourself, October, p. 8 

Shut up and trade, November, p. 8 
Move over, Hollywood, December, p. 8 


FOREX TRADER 

Avoiding mistakes in forex trading, February, p. 24 
Untangling the web of forex sites, April, p. 28 
Questions to ask an e-forex manager, June, p. 32 
Winning the e-forex trading game, October, p. 34 
Forex tips for 2003, December, p. 32 


MARKET STRATEGY 

The bigger the base, the higher the space, January, p. 32 
Dollar to gain with neutral Fed, February, p. 34 

The Dow: Jurassic era index or modern barometer?, 
March, p. 33 

The ‘weekend’ effect in forex, April, p. 22 

Yen to see bear market rally in 2002, May, p. 32 

Why the dollar cannot be let down, June, p. 24 

From inflation... to disinflation... to deflation, July, p. 32 
Productivity and the U.S. economy, August, p. 27 
Canadian dollar — Golden or leaden?, September, p. 34 
EUR/USD: The euro side of the coin, October, p. 24 


Dollar/Swiss: Still a safe-haven trade?, November, p. 34 
Dax traders take road less traveled, December, p. 26 


MARKET WATCH 

Fed hints at sunnier economy, January, p. 30 
The end of the easing cycle?, March, p. 24 
Fear of the Fed a little overdone, May, p. 24 
Tricky times for the Fed, July, p. 24 

Inside the FOMC dissents, November, p. 26 


MY POSITION 
Enron demise showed early signs, February, p. 78 


ONLINE TRADING 

Some firms still eschew online trading, January, p. 56 
Your business is your trading network, February, p. 58 
Part of this complete brokerage, March, p. 67 

The human touch to trading sites, April, p. 54 
Protecting yourself, May, p. 62 

Games traders play, June, p. 58 

Revival of the pit — online, July, p. 60 

Look, ma, no wires!, August, p. 54 

Online trading evolution, September, p. 64 

Bias not included, October, p. 64 

Build your own intraday options, November, p. 56 
House of trade or house of cards, December, p. 58 


SOFTWARE REVIEW 

Elliott Wave Analyzer Il, from Roxburgh Securities Pty. Ltd., 
January, p. 54 

PowerOptionsPlus from Power Financial Group, 
February, p. 56 

TradingSolutions V2.0 by NeuroDimension Inc., March, p. 65 

OnmiTrader 2002 by Nirvana Systems Inc., April, p. 50 

S-Plus 6 by Insightful, and The Options Investigator by The 
Options Industry Council, May, p. 60 

ULTRAcharts & Momentum Indicator from Local Knowledge, 
June, p. 56 

eSignal 7.0 from eSignal, July, p. 58 

S/R Analyst 2.06 from Divergence Software Inc., 
August, p. 52 

TA-SDK by Modulus Financial Engineering, September, p. 62 

Discount stock brokers getting analytical (review of stock bro- 
ker software), October, p. 58 

Track ‘N Trade Pro from Gecko Software, December, p. 56 


TRADER PROFILE 

Kenyon: Drawn by the thrill factor, January, p. 82 

Al Mitchell: Trading from the inside out, February, p. 90 
Scott Ramsey: Discretionary edge, March, p. 94 
Valbuena: Massaging the market, April, p. 82 

Barry Jones: A flexible approach, May, p. 90 

Hiroshi Sumida: Trading to the top, June, p. 86 

Burns: Focus on complexity, July, p. 82 

Aspect Capital soars with diversification, August, p. 82 
Richard Olsen: High-frequency elegance, September, p. 90 
Bob Pardo: Perfecting a model, October, p. 90 

Larry Levin: Habitual success, November, p. 90 

Broz and Falkman: Teaming for battle, December, p. 90 


TRADING PLACES 

Borish moves to OneChicago, January, p. 16 

Sears comes home to keep growing forex, February, p. 18 
New president heads John W. Henry & Co., March, p. 18 
eSpeed director's role evolves after 9/11 attacks, April, p. 18 
Ascher joins NQLX with one goal, May, p. 18 

Duffy new Merc main man, June, p. 20 

Overdahl returns to advise regulator, July, p. 20 

PFG prez squared for industry boom, August, p. 18 

Blanc slated at Fimat, September, p. 20 

Regulator adds two, October, p. 17 

New VP at MFA, November, p. 20 

New driver for Dow at CBOT, December, p. 20 
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